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INDEPENDENT AUDITOR’S REPORT E audigueston i
TO THE SHAREHOLDERS OF SRI RAMCO LANKA (PVT) LTD S

Report on the Financial Statements

We have audited the accompanying Financial Statements of SRI RAMCO LANKA (PVT) LTD (the
Company"), which comprise the Statement of Financial Position as at 31% March 2017, and the Statement
of Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows for the year
then ended, and a summary of significant accounting policies and other explanatory notes, exhibited on
pages 7 to 25.

Board’s Responsibility for the Financial Statements

The Board of Directors (“Board”) is responsibie for the preparation of these Financial Statements that give
a true and fair view in accordance with Sri Lanka Accounting Standard applicabie to Small and Medium —
sized Entities and 7or such internal contral as Board datermines is necessary to enable the preparation of
Financial Statements that are free frem material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these Financial Statements based on our audit. We
conducted our audit i accordance with Sri Lanka Auditing Standards. Those standards require that we
comply with ethical requirements anz plan and perform the audit to obtain reasonable assurance about
whether the Financial Statements are frae: from material misstatement.

An audit involves parforming procedurss to obiain audii evidence about the amounts and disclosures in
the Financial Statemenis. The procadures sclectad depend on the auditor's judgment, including the
assessment of the risks of material mizstatement of the Financial Statements, whether due to fraud or
error. In making those risk assessimants, the auditor considers intarnal control relevant fo the entity’s
preparation of the Financia! Statemenis that give a true and fair view in order to design audit procedures
that are appropriaie in the circumsiancas, hut not for the purpose of expressing an opinion on the
effectiveness of the entity's internal ¢rotrol. An audit ais0 includsas evaluating the appropriateness of
accounting policies used and the raascranieress of accounting estimates made by Board, as well as
evaluating the overall presentation ¢f the Financial Statements. We helieve that the audit evidence we
have obtained is suificient and appropriate to nrovide a basis {or our audit opinicn,

Opinion
In our opinion, the Financial Statements give a true and fair view of the financial position of the Company

as at 31% March 2017, and of its Tinancial performance and casi flows for the year then ended in
accordance with Sri Lanka Accounting Standard appiicable to Small and Medium — sized Entities,
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Report on Other Legal and Regulatory Requirements

As required by section 163 (2) of the Companies Act No. 07 of 2007, we state the following:
a) The basis of opinion and scope and limitations of the audit are as stated above.
b) In our opinion: :

- we have obtained all the information and explanations that were required for the audit and, as far
as appears from our examination, proper accounting records have been kept by the Company.

- the Financial Statements of the Company, comply with the requirements of section 151 of the
Companies Act No. 07 of 2007,

I v t\ A&t —

CHARTERED ACCOUNTANTS
COLOMBO
18™ MAY 2017

SR/RB/bn
SR-Sri Ramco Lanka(2017)-cB




SRI RAMCO LANKA (PVT) LTD.

STATEMENT OF FINANCIAL POSITION AS AT

ASSETS

Non-Current Assets

Property, Ptant & Equipment
Capital Work in Progress
Leasehold Land Prepayment
Investment in Subsidiary Company
Other Non Current Assets

Current Assets

inventories

Trade & Other Receivables
Other Current Assets

L easehold Land Prepayment
Cash at Bank & in Hand

TOTAL ASSETS

EQUITY AND LIABILITIES

Capital and Reserves
Stated Capitai
Retained Earnings

Non-Current Liabilities
Deferred Liabilities

Current Liabilities

Trade & Other Fayebles

Trade Deposits

Income Tax Payable

Cthar Current Liabilities

Amount due {o Related Company

L.ong Term Borrawings payabie in the ensuing year
Bank Overdra

TOTAL EQUITY & LIABILITIES

Note

ar b

-~

9(b)

13

14

16

17
18
19
16
11

31.03.2017
SL Rs.

210,258,592.27
153,560,847.86
1,066,800.00
1,002,140,290.00
706,907.00
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31.03.2016
SL Rs.

223,882,734.57
140,949,408.86
1,098,720.00
1,002,140,990.00
1,233,987.00

1,367,734,137.13

1,369,305,840.53

405,926,945.08 574,265,122.48
44,630,080.95 88,490,944 43
7,815,157 41 14,261,869.04
31,920.00 31,920,00
§21,568,323.56 658,526,739.03
1,079,972,427.00 1,335,576,585.88
2,447,706,564.13 2,704 882,436.41

230,002,020.00
1,773,493,114.76

230,002,020.00
1,862,523,638.76

2 003,495,134.76

2,002 525,658.76

58,655,966.04

60,245,538.40

58.655,966.04

60,245,598.40

203,509,483.06
1,484,823.19
63,553,516.06
£0,308,358.44
70,418,455.12

7,879,727.46

348,052,753.35
1,484,823.19
50,831,005.50
3,449, 524.93
53,909 070.09
83,752,000.00
§01,912.19

387,555,463.33

552,114,179.25

2,447 708,564.13

2,704,882,436.41

Tre Accounting Poiicies and Notss on Pages 7 to 25 form an integral pei of these Financial Statements.

| certify that the Financiai Stataments are in comnpliance with the requirements of the Coempanies Act No. 07 of 2007,

lstant Manag ar - Acwunts

The Board of Direciars it responsible for the preparation and presentation of these Financial Statements.

Anproved ang signed on behalf of the Board of Directors.

L o o e \
o T\ T2 4-'1;{:%}/"’“"‘\"" N

Direcior [ \‘j '\!"1 ' Director
[ cowcuiso ]
18™ May 2017. ‘-:‘\(‘:!_'.l"\\ o, 1




SRI RAMCO LANKA (PVT) LTD. Page 4
&

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED ' 31.03.2017 31.03.2016
SL Rs. SL Rs.
Note

Revenue 21 2,311,806,367.82 1,842, 409,508.14 .
Cost of Sales {1,614,522,977.33) {1,310,010,169.88)
Gross Profit 697,283,390.49 532,399,338.26 -
Other Income 22 1,396,021.04 2,234 686.78

698,679,411.53 534,634,025.04
Distribution Costs (87,357,956.23) (63,819,647.42)
Administrative Expenses (94,088,425.84) (85,302,382.27)
Other Expenses (17,193,739.42) (15,766,722.82)
Finance Cost 23 (3,465,881.09) {11,171,458.50)
Finance Income 23 411,884,440.05 129,565,213.85
Profit before Taxation 24 908,457,849.00 488,139,027.88
Taxation 25 (157,981,000.00) (115,948,000.00)
Profit after Taxation 750,476,849.00 372191,027.88

Other Comprehensive lncome - -

Total Comprehensive Income for the year 750,476,848.00 372,191,027.88

i hEeRA
{eel coomas | /
/
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SR! RAMCO LANKA (PVT) LTD.
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31ST MARCH 2017

Note
Balance as at 31st March 2015
Dividend - Finai 2014/2015 20
Dividend -First nterim 2015/16 20
Dividend - Second [nterim 2015416 20
Transactions with Owners
Profit for the year
Other Comprehansive Income for the year
Total Comprehensive Incoms for the year
Balance as at st March 2016
Dividend - Finaj 2015/20158 20
Dividend - First Interim 2016417 20
Dividend - Second Interim 2016/17 20
Dividend - Third interim 2016/17 20

Transaciicns with Owners
Profit for the vear

Cloer Somprehansive Income for the year
Toia Comprehensive income for the year

Baiznce as ai st March 2017

Stated
Capital
SL Rs.

230,002,020.00

Retained
Earnings
SL Rs,

1,674 334,226.88

{46,000,404.00)
(46,000,404.00)

(92,000,808.00)

Total .
SL Rs,

1,904,336,246.88

(46,000,404.00) .
(46,000,404.00)
(92,000,808.00)

{184,001,616.00)

(184,001,616.00)

372,191,027.88

372,191,027.88

372,191,027.88

372,191,027.88

230,002,020.00

1,862,523,638.76

{230,002,020.00)
(287,5C2,525.00)
(230,002,020.00)

(92,000,808.00)

2,092,525,658.76

(230,002,020.00)
(287,502,525.00)
(230,002,020.00)

(92,000,808.00)

(839,5¢7,373.00)

{839,507,373.00)

750,475,849.00

750,47€,849.00

750,475,849.00

720,476,849.00

£30,002,020.03

1,773,493, 11478

2,003,495,134.76




SRI RAMCO LANKA (PVT) LTD.

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED

Profit before Taxation

Adjustments :

Provision for Retiring Gratuity

Leaseheld Land Amortization (Factory & Staff Quarters)
Depreciation

interest Paid

Provision for Replacement of Damaged Sheets
Finance Income

Profit on Disposal of Property, Plant & Equipment
Provision for Impairment - Other Debtors

Cost of Sheets replaced relating to previous year sales

Operating Profit before changes in Working Capitai

Changes in Werking Capital

{Increase) / Dacrease in Inventories

{Increase) / Decrease in Trade & Other Receivables
{(Increase) / Docreasa in Other Current Assets

Increase / (Decrease) in Trade & Other Payables

Increase / (Decrease) in Other Current Liabilities

Increas= / (Decrease; i Amount due to Related Company

Cash Generated from Operations

W H.Tax Paid / Mationa) Tax Paid
E3C Paid

noome Tox Peid

Gratuity Paid

intarest Paid

Nzt Sash Fiows frort Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Sales Proseads from Disposal of Property, Plant & Eguipment

Purchasa of Propedy, Piant & Equipment
svestmert in Gz piial Work-in-Progress
Finance Incomea Raceived

Net Cash Flows from Investing Activities

CASH FLOVI FROM FINANCING ACTIVITIES
Long Terr Lean - Net
Dividend Paid

tiet Cash used in Financing Activities

Net increase / {Dezrease) in Cash & Cash Equivalents
Cash & Cash Enuivalents at the beginning of the year

Cash & Cish Equivalants at the end of the year e,

T
%ﬂ’ L)
» K =

Note

24
24
24
23
24
23
22
24
18.1

10
16
18
18

17
17
17
14
23115

23

15
20

31.03.2017
SL Rs.

908,457,849.00

Paga¢

31.03.2016
SL Rs.

488,139,027.88

1,212,024.19 (179,375.12)
31,920.00 31,820.00
33,814,008.72 36,176.611.06 -
3,465 881.09 11,171,458.50
4,161,346.03 2,522,872.00
(411,884,440.05)  (129,565213.85)
(173,913.04) (810,810.81)
8,000,000.00 10,846,394 62
(2,522,872.00) (3,177,836.31)
544,561,894.84 415,155,047 .97

168,338,177.40
36,387,043.48
6,446,712.53
(144,143,270.29)
35,220,358 .58
16,510,385.03

(267,979,306.20)
(28,742,568.75)
(5,046,571.02)
210,736,299.79
(23,090,820.48)
7,908,717.88

663,322,201.57

308,840,799.19

(4,738 504.51) (3,833,384.10)
(13,589,576.22) -
(141,115,398.71) (98,628,359.00)
(616 656.55) (399,094.00)
(3,465,881.09) (12,415,285 50)
499,796,184.48 193 ,664,676.59
173,913.04 810,810.81
(9,108 468.80) (17,678,794.30)
(23,692,926 51) (15,188,049 55)
411,884,440.05 129,565,213.85
379,256,957.78 97,509,180.81
(83,782,000.00)  (112,796,000.00)
(839,507,373.00)  (184,001,616.00)
(923,289,373.00)  (296,797,616.00)
(44,236,230.74) (5,623,758.60)
657,924,826.84 663,548,585.44
613,688,596.10 657,924,826.84
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SRI RAMCO LANKA (PVT) LTD Page 7

NOTES TO THE FINANCIAL STATEMENTS

NOTE 1 - CORPORATE INFORMATION

Name of the Company ~  SriRamco Lanka (Pvt) Ltd.

Lagal Form - A Private Limited Liability Company incorporated in Sri Lanka
under the Companies Act No. 17 of 1982 on 09.09.1994 -

N(PVS) 13651 and re-registered under the Companies Act
No. 07 of 2007 on 25.06.2008 - (PV 4683).

1)

Registered Office / Facto_ry Makandura Industrial Park, Makandura, Gonawila (NWP})

MNature of business / activities - Manufacture & Local Sale of Asbestos Roofing Sheets .
{(Approval abtained from the Ministry of Industries & BOI)

Parent enterprise = Ramco Industries Ltd. Chennai - India

NOTE 2 - GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH SRI
LANKA ACCOUNTING STANDARD FOR SMALL AND MEDIUM SIZED ENTITIES (SLFRS
FOR SMES)

The Financial Statements of the Company for the year ended 37% March 2017 have been prepared in
accordance with the Sri Lanka Accounting Standard for Small and Medium-sized Entities (SLFRS for
Sils) issued by the Institute of Chartered Accountants of Sii Lanka. They are presented in Sri Lankan
Rupzes {Rs), which is also the functional currency of the Company.

The Directors have made an assessment of the Company's abifity to continue as a going concern in the
forasesabie future, and they do not intend either to liquidate or cease oparations.

NCTE 3 - SUMMARY OF ACCOUNTING POLICIES

NCTE 3.1 - OVERALL CONSIDERATIONS

12 significant accounting policies that have been used i1 “he rrenaration of these Financial Statements
ar: surnmarised below. These accounting policies have baen used fhroughout all periods presented in the
finansial statements,

T4

NOTE 2.2 - INVESTMENT IN SUSSIDIARY COMPANY

e sniment in Sulsidiary Compary has been accounted for 2° (a8t nat of any impairment lasses which
arz charged to the Income Statement.

Incore from this investment is recognised only to the extent of Jdividends received.
NGTE 3.3 - FOREIGN CURRENCY TRANSLATION

Foreign currency fransactions are translated into the functional currenty of the respective Company using
the exchange rates prevailing at the dates of the transactions (spot exchange rate). Foreign exchange
gats and losses resulting from the settlement of such fransactions and from the remeasurement of
menetary itams at year-end exchange rates are recegnized in profit or loss,

Nos-monetary iterns that are measured at historical cast are st ratransiated. Non-monetary items that are
Mmeagured at fair value are translated at the exchangs rates ! tha date fair value was determined.
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SRI RAMCO LANKA (PVT) LTD Page §

NOTES TO THE FINANCIAL STATEMENTS (CONTD.)
NOTE 3 - SUMMARY OF ACCOUNTING POLICIES (CONTD.)

NOTE 3.4 - REVENUE

Revenue is measured at the fair value of consideration received or receivable, excluding sales taxes
collected on behalf of third parties, volume rebates, and trade discounts.

{a) Sale of Goods

Revenue from sale of goods is recognised wheh the significant risk and rewards of ownership of
the goods have passed to the buyer with the Company retaining neither continuing managerial
involvement to the degree usually associated with the ownership, nor an effective control over the
goods sold.

{b)  Interest and Dividend Income

Interest income is recognised on an accrual basis using the effective interest method. Dividend
income is recognised at the time the right to receive paymant is established.

(c} Gthers
Other income is recognised on an accrual basis.
NOTE 3.5 - BORROWING COSTS
All Borrowing costs are expensed in the period in which they are incurred.

NOTE 3.8 - EVENTS OCCURING AFTER THE REPORTING DATE

All material esvents cccurring after the reporting date have been censiderad and where necessary
adjustments o ¢r disciosure have been made in the Financial Statements.

NOTE 3.7 - PRGPERTY, PLANT AND EQUIPMENT

Property, Plart end Ecuipment is stated 3 cost lsss accumulated depreciation and accumulated
rnpairment lcsses.

Cepraciation is charged 50 as ‘o alfocate the cost of ansets lass their resicual vaiues over their estimated

useful fives, using the straight-line method. 7o following ussiul lives are vsed for the depreciation of
Property, Plant & Equipment :

Flant & Machinery 10 %
Buildinge 333 %
Lad Equioment 10 %
Maotar Vehicles & Fork Lift Trucks 20%
Furniture, Fixtures & Fitlings 10 %
El=zchrical Coods 10 %
Electrical installation 10 %
Office: & Other Equipment 10 %

Frem the yaar 2006/2007 the Company changed its accounting policy to provide depreciation from the
month of purchase / construction to the month of disposal. Upto the year 2005/06 full provision was made
in the year of purchase / construction and no provision was rade in the year of disposal,

if there is an indization that there has been a significant change in depreciation rate, useful fife or residual
value of an assai, the depraciation of that asset s revised prospectively 1o reflect the new expectations.




R e G T Ao o B L T S RSy L N 0 B gl L

a8

i

SRI RAMCO LANKA (PVT) LTD Page 9

: ¥
NOTES TO THE FINANCIAL STATEMENTS (CONTD.)

NOTE 3 - SUMMARY OF ACCOUNTING POLICIES (CONTD.)
NOTE 3.8 - LEASED ASSETS

A lease is classified as a finance lease if it transfers substantially all the risks and rewards of ownership of
the leased asset to the Company. The related asset is then recognised at the inception of the lease at the
fair value of the leased asset or, if lower, the present value of the lease payments plus incidental costs, if
any. A corresponding amount is recognised as a finance lease liability.

Depreciation methods and useful lives for assats held under finance lease agreements correspond to
those applied to comparable assets which are legally owned by the Company. The corresponding finance
lease liability is reduced by lease payments less finance charges, which are expensed as part of finance
costs.

The interest element of lease payments is calculated using the effective interest method to represent a
constant proportion of the capital balance outstanding and is charged to profit and loss over the period of
the lease.

All other leases are treated as operating leases. Payments on operating lease agreements are recognised
as an expense on a straight-line basis over the lease term. Associated costs, such as maintenance and
insurance, are expensed as incurred.

NOTE 3.9 - CAPITAL WORK IN PROGRESS

Capital expenditure incurred which are not completed as at the Reporting date are shown as capital work
in progress and the capital assets completed / installed during the vear have been transferred to Property,
Plant & Equipment.

NOTE 3.10 - IMPAIRMENT TESTING OF PROPERTY, PLANT AND EQUIPMENT AND INVESTMENT
IN SUBSIDIARY COMPANY

For the purpose of assessing impairment, assots are grouped at the lowest level for which there are
largely independent cash-inflows (cash-genarating unite — SGUs). As a resuit, some assets are tested
individually for impairment and some ars testac st the CGU izval.

Individual assets or CGUs are tested for ‘mpairment whanavar evenis or changes in circumstances
indicate that the carrying arnount may nat be recovarakie.

An impairment loss is recognised in profit or loss for the amcust by which the asset or CGU’s carrying
amount exceeds its recoverable amount.

All assets are subsequently assessed for indicaions that an impairment loss previously recognised may

no longer exist. In that casa the previous impairment loss is raversec through comprehensive Income
Statement.

NOTE 3.11 - CASH & CASH EQUIVALENTS
Cash and Cash Equivalents are defined as cash in hard, demand deposits and short term highly liquid
investments, readily convertible to known amounts of cash and subject to insignificant risk of change in

value,

For the purpose of the Cash Flow Statement Cash and Cash Equivalents comprise cash in hand, demand
depaosits, net of bank overdraft. '

Cash Flow Statement has been prepared using indirect method.
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SRI RAMCO LANKA (PVT)LTD Page 10
NOTES TO THE FINAMCIAL STATEMENTS (CONTD.).

NOTE 3 - SUMBIARY OF ACCOUNTING POLICIES (CONTD.)

NOTE 3.12 - FINANCIAL INSTRUMENTS

{a} Firancial Assets

Amounts due from related Companies, cash & cash equivalents and trade & other
receivables

These financial assets are recognised initially at the transaction price.

rMost sales are made on the basis of normal credit ferms, and the receivables do not bear interest.
Whrars credit is extended beyond normal credit terms, receivables are measured at amortised cost
using the effeclive interest method. Discounting is omitted where the effect of discounting is
immaterial or where the balances are recoverable on demand. At the end of each reporting period,
the carrying amounts of trade and other receivables are reviewed to determine whether there is
any cbisctive evidence that the amounts are not recoverable if so, an impairment loss is
recognisec immediately in profit or loss.

Investrrants in Fixed deposits
Invasimenis in fixed deposits are recognized initially at transaction price.

investmants in fixed deposits are measured subsequently at amortised cost using effective interest
method j2ss impairment.

(b} Finarcizl Liabilities

Th= Cornpany's financial liabilities include borrowings, amounts due to related Companies and
trae and other payables. Financial liabilities are recognised initially at transaction price. After
initial recognidcn they are measured at amortised cost using the effective interest method. Trade
pavaties ere on normal credit terms and do not bear interest. Amounts due to related Companies

t=d 3t coot since these are considered as payable on demand.

i
are 3%

NOTE 3147 - INVENTORIZS

wveniorias a2 sttted st the lower of cost and estimated selling price less costs to complete and sell.
Yelue of Favs oaaarials, fnished goods and General Stock items are determined on weighted average
basia. Invent e are assassed for impairment at each reporting date. Impairment losses on inventory are
rasegrisac irmmedataly in profit or loss and presented within ‘other operating expenses’.




a4

R

2 o AT e D] i e et

SRIRAMCO LANKA (PVT)LTD Page 11

]
NOTES TO THE FINANCIAL STATEMENTS (CONTD.)

NOTE 3 - SUMMARY OF ACCOUNTING POLICIES (CONTD.)
NOTE 3.14 - INCOME TAXES

Tax expense recognised in profit or loss comprises the sum of deferred tax and current tax not recognised
in other comprahensive income or directly in equity.

Current income tax assets and/or liabilities comprise those obligations to or claims from the Depariment of
Inland Revenue relating to current or prior reporting periods that are unpaid at the reporting date. Current
tax is payable on taxabie profit, which differs from profit or loss in the Financia! Statements.

Deferred income tax is calculated on temporary differences between the carrying amounts of assets and
liabilities and their tax btases that are expected fo increase or reduce taxable profit in the future and on
unused fax losses and unused tax credits.

Deferred tax assets and liabilities are calculated, without discounting, at tax rates that are expected to
apply to their respective period of realization provided that they are enacted or substantively enacted at
the reporting date, taking into consideration all possible outcomes of a review by the tax authorities.

Tha carrying amount of deferred tax assets is reviewed at each reporting date and adjusted as necessary
to reflect the currant assessment of future taxable profit.

Current tax assets and liabilities, or deferred tax assets and liabilities, are offset only when the Company
has a legally enforceable right to offset the amounts and intends to settle on a net basis or realise the
asset and settie the Eability simultaneously.

NOTE 3.15 - ECONOMIC SERVICE CHARGE (ESC)

As per the provisions cf the Financa Act No. 11 of 2004, ESC is payable on the liable turnover at specified
ratas. £8C paid is decductibie from the Company's income tax liability, and any excess can be carried
forward and sst off against ihe income tax payabie for a specified period. No refund of ESC is due
thereaftar,

NGTE 2.16 - EQUITYY, RESERVES AND DIVIDEND PAYMENTS

Tha total amoun: receivad by the Company or due and payable to the Company in respect of the issue of
shares are referrad to gs "Siated Capital”,

Tha holders of Ordinary Sheres are entitled o receive Jdividends as declared from time to time and are
entitled to one vote car share at meetings of the Company. All shares rank equally with regard to the
Company’s residual assats,
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SRI RAMCO LANKA (PVT) LTD , ' ~ Page 12
NOTES TO THE FINANCIAL STATEMENTS (CONTD.)
NOTE 3 - SUMMARY OF ACCOUNTING POLICIES (CONTD.)

NOTE 3.17 - POST-EMPLOYMENT BENEFITS, SHORT-TERM EMPLOYEE BENEFITS
AMND TERMINATION BENEFITS

Post Employment Benefit

The Company provides post-employment benefits through various defined contribution plans and defined
benefit plans.

Defined Contribution Plans

A defined contribution plan is a post - employment benefit plan under which the Company pays fixed
contribution intc a separate entity and will have no legal or censtructive obligation to pay further amounts.
Obligatior:s for contribution to Employees’ Provident and Employees’ Trust Funds covering all employees
are recognised as an expense in profit or loss as incurred.

The Company contributes 12% and 3% of gross emoluments of employees as Provident Fund and Trust
Fund coniribution respectively.

Dafined Benefit Plan - Gratuity

A defined benefit plan is a post - employment benefit plan other than a defined contribution plan. The
defined benefit obligation is m=asured using the projected unit credit method assuming a 10 per cent
average annual salary increase, with employee turnover based on the Company’s recent experience. The
present value o the defined benefit obligation is determined by discounting the estimated future payments
by refererice to market yields at the reporting date on high-guality corporate bonds that are denominated
in the currency in which the benefits will be paid, and that have terms to maturity approximating to the
terms of the relzted liability.

Termination Benefits

Terminatizn barefits are recognised as an expense when the Company has announced a detailed formal
plan for «e 2rmination to the employees affected and are measured at the estimated expenditure
reguirec t: seitic the obligaticns at the reporting date.

NOTE 3.13 - OTHEF CURRENT ASSETS AND OTHER CURRENT LIABILITIES

Other Curran: zissets comprize advances and prepayments and they are stated at cost less impairment
losses. Other current liabilities are stated at cost.
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NOTES TO THE FINANCIAL STATEMENTS (CONTD.)

NOTE 3 - SUMMARY OF ACCOUNTING POLIGIES {CONTD.)

NOTE 3.19 - SIGNIFICANT MANAGEMENT JUDGEMENT IN APPLYING ACCOUNTING
POLICIES AND ESTIMATION UNCERTAINTY

When preparing the financial staternents, management undertakes a number of judgements, estimates
and assumptions about the recognition and measurement of assets, liabilities, income and expenses.

Significant management judgments

The following are significant management judgments in applying the accounting policies of the Company
that have the most significant effect on the financial statements. '

Recognition of deferred tax assets
The extent to which deferred tax assets can be recognised is based on an assessment of the probability of

the Company's fulure taxable income against which the deferred tax assets can be utilised. In addition,
significant judgment is required in assessing the impact of any legal or economic limits or uncertainties in

wvarieus tax jurisdictions.

Estimation uncertainty

Information about estimates and assumptions that have the mest significant effect on recognition and
measurement of assets, liabilities, income and expenses is provided below. Actual results may be
substantially different.

Impairment

In assessing impaimment, management estimales the recoverable smount of each asset or cash-
generating units based on expacted future cash flows and uszs an interest rate to discount them.
Estimation uncertainty relates to =3cumptions about future onarating results and the determination of a
sutahle discount rate.

Uzetul lives of depreciable asssis

Manzgemant revievis its estimatn of the usefil jives of depresiab!s assets f 2ach reporting date, based
an the expected Uiy of the asscets. Unicerteintios in these astimatas relate to izchnical obsclescence that
rasy change the uiiity of cenain schware and IT equiprment.

Inventories
Managemant estimatas the nat raalizable values of inventories, taking inio account the most refiable

evidence available at each repoting date. The future realization of these inventories may be affected by
futurs technology or other markat criven changes that may reduce fuiurs seiling prices.

Defined Benefit Obligation (DEO)

&

managemant's estimate of the DBC is based on a number of criticai underiving assumpticns such as
discount rate, fulure salary, incremant rate, eic.

Variation in these assumptions may significantly impeat the DBO ameurt and the annual defined benefit
EXORNSES.
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[ NOTES TO THE FINANCIAL STATEMENTS (CONTD.)

NOTE 3 - SUMMARY OF ACCOUNTING POLICIES (CONTD.)

NOTE 3.1¢ - GSIGNIFICANT MANAGEMENT JUDGEMENT IN APPLYING ACCOUNTING
POLICIES AND ESTIMATION UNCERTAINTY (CONTD.)

| Transfer pricing regulation

The Company is subject to income taxes and other taxes including transfer pricing regulations. Prevailing
uncertainties with respect to the interpretation of respective transfer pricing regulations, necessitated using
] management judgment to determine the impact of transfer pricing regulations. Accordingly critical
g judgments and estimates were used in applying the regulations in aspects including but not limited to
identifying associated undertakings, estimation of the respective arm’s length prices and selection of
appropriate pricing mechanism. The current tax charge is subject to such judgments. Differences between
estimated income tax charge and actual payable may arise as a result of management's interpretation and
application of transfer pricing regulation.

Fair value of finanhcial Instruments

Management applies vaiuation techniques to determine the fair value of financial instruments where active
market quotes are not avaiiable. This requires management to develop estimates and assumptions based
on market inputs, using cbservable data that market participants would use in pricing the instrument.
Where such data is not observable, management uses its best estimate. Estimated fair values of financial
instruments may vary from the actual prices that would be achieved in an arm’s length transaction at the
reporting date,

- NOTE 3.20 - EXPENDITURE

All expenditure incurred in the running of the business and in maintaining the capital assets in a state of
efficiency has been charged to revenue in arriving at the profit for the year.

All expenditire incurrad in the acquisition, extension or improvement of assats of a permanent nature in
order to carry on or increase the earning capacity of the business has been treated as capital
expenditure.
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SRI RAMCO LANKA {PVT) LTD. Page 15
NOTES TO THE FINANCIAL STATEMENTS {CONTD.} *
NOTE 4 - PROPERTY, PLANT & ZQUIPMENT
As at As at
01.04.2016 Additions Disposal 31.03.2017
Item SL Rs. SLRs. SLRs. SL Rs.
Plant & Machinery 545,209,971.93 18,279,366.33 - 563,489,338.25
Euilding 154,780,217.06 - - 154,780,217.05
Lab Equipment 2231191 .52 - - 223119152
Moter Vahictes & Fork Lift Trucks 37,806,368.13 - 2,744.720.92 35,061,645.21
Furnitura & Fittings B,B831,087.36 898,524.75 - 9,729612.11
Electrical Goods 37,225,608.83 - - 37225698 83
Office & Other Equipment 11,518,6588.60 1,012,065.23 - 12,530,763.83
Electrical Instailation 5,076,033.33 - - 5,076,033.33
B02 679,264.76 20,189,956.31 274472092 820,124,500.15
As at Charge On As at
01.04.2016 for the year Disposal 31.03.2017
Depreciation SLRs. SLRs. SL Rs. SLRs.
Plant & Machinery 428,646,209 43 22,785,261.22 - 451 431 470.65
Builciing 70,488,878.77 5,154,181.20 - 75,643,059.97
Lab Equiprent 2,178,858.30 29,793.00 - 2,208,651.30
Notor Vahicles & Fork Lift Trusks 30,634,213.67 187877852 2,744.720.92 29,766,271.27
Furniture & Fiftings 5,360,950.20 63765672 - 5,698 ,606.92
Elactrical Goods 31,885,741.23 2076,62232 - 33,862,363.55
Office & Other Equipment 6,913,188.99 894,692.06 - 7.807,881.05
Efectricaf installation 2,658,489 49 358,113.58 - 3,047,603.17
578,796,530.08 33,814,088.72 274472092 600,865,907.88
As at As at
31.03.2017 31.03.2016
Written Down Value SL Rs. SLRs.
Plart & !Machinery 112,057 867.681 118,563,762.50
Buildiing 79,137,157.08 84,291,338.20
Lab Zquipment 22,540 22 52,333.22
Mot Vshioles & Fark Uit Trucks 5,795373.94 717215246
Furrturz & Fituros 3,731,005.18 347013716
Electrigs! Goods 3,263,330.28 5,339,957.60
Offics & Orher Eauipment 472288278 4,605,5C9.61
Efeciricx |nshalation 2,028,420.16 2387543.84
210,258 582 27 223,682 734.67

Peopard; Piant & Sauiprren! includes fully depresiatad assets the ¢ost of which araunts to Rs. 403,58%,759.62

The Lasd on which the factory buiiding at Goniwita bag been constructed represarts 20 Acras, 15 Acres for the factory and 5 Acres for staff
auarers witich has bean afiosated by the grvernment. Aliough the arder for allotment of S Acres staff quariers land had been obtained, the terms
of payment has baen Tnolised anly for 3.9 Aores. The wenes of payment for the balencs 1.5 Acres block of land has not been finalised yet.

The 15 Acres aitocated far the factory land hed heen abtuined on a 50 Years lease commercing January 2001 for which & lump-sum payment of
F5.1.265,000/= had heen paid 25 premizm & 3 furter sum of Rs. 630,000/= as rental payable annually up to August 2011,

Rental Payabis from Sepismber 2611 arz given below,

Sepleribar 2011 to August 2016 Fs. 945,000.00 per year

From September 2015 Fs.1,417,500.0C per year.

The 3.5 Acres staff guarter land has been abiairad on a 50 years lease cornmencing Septersber 2002 for which a lump-sum of Rs.335,000/= had
been paid 2s premiur: and a further sum of Rz, 112,050/ as rental payable annuaily up to August 2008,

Fentals payable from September 2008 ara given belowy,
Saplermber 2008 o August 2013

From Septemaer 2013

Fs. 188,090 per year
Rs. 252,000 per year

KOTE 4{a} - DEPFECIATION CHARGE FOF THE YEAR

O suirrant year additions
On pravious yesy additions

332,284.18
33,421,214 54

33,814,098.72




SRl RAMCO LANKA (PVT} LTD.

NOTES TO THE FINANCIAL STATEMENTS (CONTD.)

NOTE 5 - CAPITAL WORK IN PROGRESS

Ralance on 1st April
Additions during the year
Capitalised during the year

Balance on 31st March

Page 16
&
31.03.2017 31.03.2016
SL Rs. Sl Rs.

140,949, 408.85
23,692,926 51

(11,081,487 51)

125,761,359.31
15,188,049.55

153,560,847 .86

140,949 408.86

Capital Work in Progress at year end represents the following Assets purchased / constructed which have not been installed as

at the Reporting date.

NOTE 5(a) - CAPITAL WORK IN PROGRESS - MAKANDURA FACTORY

Description

01 Ne. Conveyois & Long Culiing Device
05 Nos. Trolley Lifters

- 12 Mos. Sieve Cylinrdar
04 No. Bag Opening Device
01 Mo, Waste Handling Systern Without Drive
Piant for Manufecture of Asbestos

Cement Products in CKD Condition

01 No. Shutde Troilley
Plant - 01 Replasement
RM Automaticn
Recron Feeding Svstem with accessories
Ball mill with motor
Flat Shest Tempiates
Unicading Machine with Accessories
Shest Forming Drum
Finre Godowr:

Additions Capitalised

Balances on during during Balance on

01.04.2016 the year the year 31.03.2017
3,503,786.02 - - 3,503,766.02
4,144,881.12 - - 4,144, 881,12
2,6186,570.54 - - 2,606,570.54
5,223,500.25 - - 5,223,500.25
£58,546.95 - - 858,546.95
20,606,756.25 - - 20,609,756.25
450,135.97 - - 450,135.91
54,527 519.00 - - 64,527,519.00
22,356,335.14 - - 22,356,335.14

1,£83,087.71 - 1,663,087.71 -

2,143,059.20 - 2,193,059.20 -
7,325,340.60 18,845,0€9.22 7,325,340.80 18,645,009.22
5,£36,910.17 - - 5,586,810.17
3,550182.0 - 3,560,152.00
- 1,487.765.29 - 1,487,765.20

,C48,408.88 1,081,487 .51

H

ERLES
[ i

13,692,926.5%

153,560,847.86
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SR! RAMCO LANKA (PVT) LTC. -
NOTES TO THE FINANCIAL STATEMENTS {CONTD.)
NOTE 6 - LEASEHOLD LAND PREPAYMENT

On Operating Lease
Balance on 1st Aprii
Amortisation during the year

Balance on 31st March

{ easehold Land Balance Chargeabie to Income Statement within one year

Leasehold Land Balance Chargeable to Income Statement after one yaar

Represented by :
Leasehold Land (Factory)
Leasehold Land {Staff Quarters)

NOTE 7 - iINVESTMENT IN SUBSIDIARY COMPANY

Baiance on 1st Aprl
Additions during the year

Dispose! during the year

Balance on 31st March

Represanied by -
investment in Sri Rameo Roofings L
103,214,029 Ordinary Shares

aka (Pt Lid,

Percentags Hoiding - 98.73%5 (2316 - 58.73%:
NOTE & - INVENTORIES
Raw Meztedas

Finished Goods
Consuniabiss - Machinary Spares & Othe's

31.03.2017
SL Rs.

1,130,640.00
(31,920.00)

Page 17

31.03.2016
SL Rs.

1,162,560.00
(31,920.00'

1,098,720.00

1,130,640.00

31,920.00 31,820.00
1,066,800.00 1,098,720.00
858,800.00 882,000.00
241,920.00 248,640.00
1,088,720.00 1,130,640.00

1,002,140,990.00

1,002,140,990.00

1,002,140,990.00

1,002,140,996.00

1,302,140,980.00

1,002,140,990.00

179,098,187.58
203,488,647 31
23,344.410.19

422,875,285.92
132,198,773.00
19,190,063.56

405,425,9435.08

574,265,122.48
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SRI RAMCO LANKA (PVT) LTD.
NOTES TO THE FINANCIAL STATEMENTS (CCNTD.)

NOTE 9 - TRADE & OTHER RECEIVABLES

Trade Debtors
Less : Provision for Impairment - Note 8(a)

Other Debtors
Less: Provision for Impairment - Note &(a}

Housing Loan - Note 9(b)

Staff Debtors

Refundable Deposits

Less : Provision for Impairment - Refundable Deposits - Noia 3(c)

NCTE 9(a) - PROVISION FOR IMPAIRMENT

Batance on 1st April

Provision made during the year
Reversal of over provision
Written off against ithe provision

fialance on 31st March

Represented by:-
Trade Dedtors
Other Debters

NOTE 2(b) - OTHER NON CURRENT ASSETS

Housing Loan
Staff Loan talance on 31st March
Less: Loan receivable within one vear

Loan receivable after one year

31.03.2017
SL Rs.

30,344,142.93
{11,8912,125.04)

' Page 18
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31.03.2016
SL Rs.

70,287,987.05
(17,843,423 84)

18,432,017.89 52,444 563.21
96,767,058.99 96,767,059.99
(73,105,264.93) (65,105,264 .93)

23,661,795.06

31,661,795.06

606,368.00

54,500.00
2,940,650.00
(1,065,650.00)

639,708.00

211,378.16
4,599,150.00
(1,065,650.00)

2,538,268.00

4,384,586.16

44,630,080.95

88,490,944 43

82,948,689.77
8,000,600.00
(108,000.00)
(5,823,298.80)

72,734,294.15
10,846,394.62
(632,000.00)

85,017,589.97

82,948,689.77

11,812,125.04
7%,1035,294.93

17,843,423.84
§5,105,264.93

85,017,232.97

82,948,688.77

+,313,275.00
(£06,368.00)

1,873,695.00
(639,703.00)

NOTE 8{c} - PROVISION FOR IMPAIRMENT - REFUNDABLE DEPOSITS

Baiance on st Apsil
Provision made dusing the year

Balance cn 375t March

705 $07.00 1,233,087.00
1 .085,650.00 1,065,650.00
1.055,650.00 1,065.650.00




SRl RAMCO LANKA (PVT) LTD.

NOTES TO THE FINANCIAL STATEMENTS (CONTD.)
NOTE 10 - OTHER CURRENT ASSETS

VAT Recoverable

NBT Recoverable
Prepayments & Advances

NOTE 11- CASH & CASH EQUIVALENTS

State Bank of India Afc. No. 25140043450001
Bank of Ceylon Alc. No. 3003543
Sampath Bark Lid Afc, Mo, D027 10005721
Nations Trust Bank A/c. No. B03100004716
Indian Bank Alc. No. 10803788
ICICI Bank Limited A/c. No. 897505004575
-Commercial Bank Ajc. No. 1170008500
Natiors Trust Bank AJc. No. 003100025148
- Nations Trust Bank Alc. No. 003100025616
People’'s Bank Ajc. No. 056100180008549

Short Term Deposits

Fixed Deposit

Commarial Bark - Money Market Deoosits
NTB - Daily Repo

Conurarciai Bank - Repo

Cash in Mand
Casii i Hand - Factory
Eales Oifige Imprest

Bank Baltance - Unfavourahie

Siate Bank of india ASS N, 25140043450001
Commercial Bark ASS No. 1144015658
Nations Trust Bank Adse. Na. 00310C025616

Page 19*
31.03.2017 31.03.2016
SL Rs. SL Rs.

. 7,239,024 .49
- 2,005,909.52
7.815,157.41 5,016,035.93
7.815157.41  14,261,869.94
. 139,555,735.74
6,396,919.32  28,335,162.50
16,247 319.17 8,741,816.00
2,443 055.11 2,922.082.77
4,897.70 121,178.98
1,096 403.25 359 426 .49
999.850.00 5,686,450.00
 74,234.50 175,000.00
; 762,621.02
13,054,143.03 10,995 447.05

41,216,822.08

197,654,821.54

380,108,219.18
182,329,244.80
17,448,509.50

10,064,612.43
89,035,804 68
361,616,900.33

579,366,973 48

460,717,317.49

407,520.00 153,090.00
53,708.00 1,410.00
454,523.00 154,500.00

$521,563,323.56

558,525 730.03

(1,684,627.14)
(943,951.02)
(5,248,149.30)

(6€1,912.19)

(7,879,727 .46)

(601,912.19)

313,688,596.10

5§57 924,826.84




SRl RAMCO LANKA (PVT) LTD.
NOTES TO THE FINANCIAL STATEMENTS {CONTD.)
NOTE 12 - FINANCIAL ASSETS & FINANCIAL LIABILITIES

Financial Assets

Cther Non Current Assets (Note 9(b}))
Trade & Other Receivables (Note 9)
Cash at Bank & sn Hand (Note 11)

Financial Liabilities
Trade & Other Payables (Note 16

Trade Deposits
Amount due to Related Company (Note 19)

Bank Cverdraft (Note 11)
Long Term Borrowings Payable in the ensuing year (Mote 15)

NOTE 13 - STATED CAPITAL

No of Ordinary Shares issued & Fully Paid

Stated Capital on 31st March

31.03.2017
3L Rs,

1.313,275.00
44,630,080.95
621,568,323.56

Page 20
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31.03.2016
SL Rs.

1,873,893.00
88,490,844.43

- 658,526,739.03

667.511,679.51

748,891,378.46

203,909,483.06 348,052,753.35
1,484,823.19 1,484 823 19
70,419,455.12 53,909,070.08
7.879,727.46 '801,912.19

- 83,782,000.00
283,593,488.83 487,830,558.82
23,000,202 23,000,202
230,002,020.00 230,002,020.00

Excest for the subscriber shares of 202, all the shares of the Cornpany has been issued to Ramco industries Ltd. Chennai.

NOTE 14 - DEFERRED LIASILITIES
{#) Provision for Refiring Gratuity

Balance on §st Apnl
Add : Provision for *he year / (Reversal) - Note 14,1

L&ss : Peymeants made during s year

alanc2 on 313t March

() Cefarrad Taxation
-Balanco on st Apri
Add : Transfor ) § frorm (ncome Staternent
Dalance on 31s: Mevch - Note 14.2

Totat

NOTFE 14.1 - PROVIBIG!H FOR THE YEAR f {REVERSAL)

Chargz for the yeur
Interest for the year
Defieit / {Surplus; charge for the yaar

12,654,508.40 13,233,067.52
1,212,024.19 (179,375.12)
13,266,622.59 13,053,692.40
(516,656.55) (399,094.00)
43,248 956.04 12,654,558.40
47,591,000.00 - 49,936,0C0.00
14, 185,600.00) (2.345,000.00)
43,406,000.00 47 591,700.00
55,356,556.04 B0,245,598.40
1,762,118.23 1,631,064.33
1,535,299.48 1,430,819.18
(2,575,393.51) (3,241,258 63}

1,212.024.19

(179.375.12)

This provision has been conputed in accordance with the S0 Lanka Accounting Standerd  Appropriatz and compatible assumptions

were used in date mining the cost of ratirement benafits,

In order to carry ¢t this valuation, the follewing assumptions were mads:-

Retirement Aga

Rate of Interast

Staff Turnower Factor (as a 8%)
Saiary Increnznt

NOTE 14.2 - DEFERRED TAX ASTET, LIABILITY RELATES TO THE FOLLOWING

Peferred Tax Liabitity

Acteierated depresiation for *ax purposes
Deterrert Tax Assets |

Retirement Heneft Obligations

Nat Deferred Tax Lighility / (Assst)

55 years 55 yaars
13.00% 12.00%
15.71% 15.32%
10.00% 10.00%
47,115,980.49 51,134,2688.00
(3,709,990.49) (3,543,288 .00}
43,408,000.00 47.591,000.00
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SRI RAMCO LANKA (PVT) LTD.
NOTES TO THE FINANCIAL STATEMENTS (CONTD.)

NOTE 15 - LONG TERM BORROWINGS
Loan - Indian Bank

Balance on 1st April
ILoan received during the year

Loan instalments paid during the year

Balance on 313t March
Amount Payable within one year

Amount Payable aiter one year

Interest Rate : AWPLR+1% p.a. {Interest reset half yearly)

31.03.2017
SL Rs.

83,782,000.00

Page 21

%
31.03.2016

SL Rs.

186,578,000.00

83,782,000.00
(83,782,000.00)

196,578,000.00
(112,796,000.00)

83,782,000.00
(83,782,000.00)

Terms of Repayments : 20 Quarterly Instalments with a holiday period of 5 months from the date of st availment.

NOTE 16 - TRADE & OTHER PAYABLES

Trade & Other Creditbrs
Accrued Expensas
Advance Received from Customers

NOTE 17 - INCCGME TAX PAYABLE / (INCOME TAX REFUND DUE)

Balance on 1st April
Add : Provision for the year

Less: W.H Tax Paid
Netionai Tax Paid
3el off of Economic Service Charge Paid
necome Tex Payments made during the year

Balancs on 37st Yarch

HOTE 18 - OTHER CURRENT LIABILITIES

Pravisinn for Retiacement ¢f Damagad Shesats - Notz 18.1
Z.P.F Payable

ETF Fayable

PAYZ Tax Payobie

Stamp Duty Payabiz

BT Payabia

E8C Payabla

VAT Pavaile

NOTE 18.1 - PROVISION FOR REPLACEMENT OF DAMAGED SHEETS

Salance on st Anril
Add . Provisien for the year

Less: Costof Sheets replaced rolating to previous year sales

Batance on 315t Mareh

NOTE 19 . AMOUNT DLUE TO RELATED SOMPANY

Ramea industries Lid. {Channa) ]

141,972,134.00
56,381,852.88
6,555,495.18

256,835,225.31
71,851,068.05
19,266,459.99

203,909,483.06

348,052,753.35

44,999,838.60

60,831,085.50
16%,156,000.00 118,283,000.00
222,997,095.60 163,292,838.60
(3.337,966.55) (2,234,994.94)
{1,410,537.96) {1,588,385.16)

(12,589,576.22)
{141,115,398.71)

(58,623,355.00)

£3,553,616.06

§0,831,095.50

4.161,345.83 2,522,872.00
827,951.43 637815.22
175 692.74 $5,672.35
744,265.00 151,040.35
47,5C0.00 42,125.00
3,798,101.88 -
4,208 365.93 -
26.365,134.55 -
40,308,358.44 3,449,524.93
2,522 872.00 3,177,836.31
4.16%,3458.92 2,522 872.00
6,664,218.03 5,700,708.34
{2,522,872.00) (3,177,836.31)
4,1€1,346.93 2,522,672.00
70,449,455,12 53,909,070.09
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SRI RAMCO LANKA {PVT) LTD. Page 22
NOTES TO THE FINANCIAL STATEMENTS (CONTD.) ' 31.03.2017 31.03.2016
SL Rs. SL Rs,

NOTE 20- DIVIDENDS

Final Dividend for 2014/2015 {Rs 2 Per share) Paid on 25.0%.2015

- Net Dividend - 42,550,373.70
-WHT @ 7.5% - 3,450,030.30
Gross - 46,000,404.00
First Interim Dividend for 2015/2016(Rs 2 Per share) Paid on 22.01.2016

- Net Dividend - 42,550,373.70
-WHT @ 7.5% - 3,450,030.30
Gross - 46,000,404.00
Second Interim Dividend for 2015/2018(Rs 4 Par share) Paid on 28.03.2016 .

- Paid out of Dividends Recsived - 90,192,588.10
- Paid out of Profits and other Incorne - 1,672,509.97
-WHT @ 7.5% - 135,608.93
Gross : - 92,000,808.00
Final Dividerd for 2015/2018 (Rs 10 Per share) Paid on 18.07.2018

« Nat Dividend 212,751,868.50 -
-WHT @ 7.5% 17,250,151.50 -
Gross 20,002,020.00 -
Firgt [-derim Dividend for 2016/2217 (Rs 12.50 Per share) Paid on 26.12.20118

- Paid out of Dividend: Received 80,192,€80.10 -

- Paid aut of Profits and other (ncome 182,511,598.21 -
-WHT @ 7.0% 14.768,237.69 -
Gross 287 502,525.00 -
Second Interim Divdend for 2015/2017 (Rs 10.00 Far share) Paid on 17.02.2017

- Faid out of Dividend:s Receivad 180,385,378.20 -

- Faid out of Prsfits ard cther Incame 47,885,353.67 -
~WHT @ 7.5% 5,721,24813 -
Gross 237 ,0062,620.00 -
Therd oterine Dividne for 201872017 (Rs 4.0 Per sherer Poid on 21 63.2017

- Faid sut of Unddesds Received a0,162,652.10 -

- Faid oul of 2rafts grd other income 187250897 -
VT @ 7.5% 35,608.93 -
3riss 52,0C0,828.00 -

ol | 233 5(7,373.00 134.001,518.00

NOTE 21 - RV oy

2,340,711,002.11
{231,962,351.56]

Sruss amount wvelzed 3,185,971,787.35
Value Aduad Tz {3649,1938,207.00%

2.71G,773,590.35
Sates Incantive {Vuliine Rebatas) {404,987,222 53)

2,108,743,650.55
{266,339,142.41)

2.311,805,357.82

1,842,409,3C3.14

NOTE 22 . OTHER {NCOME

Reveraal of Gad Tshts over Provision - Trada Debiars

198,060.00 §32,000.00
Serap Sales - Note 22,1 741,475.93 201,929.04
Revermal of Borus sver Frovision - 159,951.92
nsurence Clin; 5247896 144,553.45
Prafit on Lis. sz of Property, Piant & Equiprent 173,913.04 810,810.81
Unslaimed Fayablzs Written Back - 232,029.83 43 340,08
Raw Materiat & Consumazbls Sales - Note 22.2 1,422.52 127,781.56
un identifizd Receinte - 114,200,91
Renta! ‘noon e 72,70C.66 -
2,234.688.78

1,388,021.04




~ Nation Builcing Tax

SR RAMCO LANKA {PVT) LTD.

NOTES YO THE FINANCIAL STATEMENTS (CONTD.)
NOTE 22,1 - SCRAP SALES

{3ross Amount

VAT

NOTE 22.2 - RAW MATERIAL & CONSUMABLE SALES
Gross Amount

VAT

Lass; Cost of fems Sold

NOTE 22.3 - RENTAL INCOME

Gross Amount
VAT

NOTE 22 - FINANCE COSTS AN FINANCE INCOME

Cwerdraft Interest
Long term lpan interest

fFinance Cost

Dividend income

Iiterast income an Fixed Deposiy, Money Market Deposits & Reps

Finance Incame

NOTE 24 - PROFIY BEFOKE TAXATION

i
.

b Fryl o X . B . ; : iml [ R .
‘he fohowing dems have been recognissd as exsensae in determining profit before Tax.

Direstors Remuneration

Cepraeciaion

Leasebold Land {fzctory & Staff Quarters’ Amortisation:
Fudiors Remunzeration - Audit Fees

- Audit Fens Under Provision in respact of previous year

Stait Cost :
~ERF
-ETF
- Frovigion for Refiring Gratuity / {Raversel) .-
- Other Siaif Costs

Frovisinn fer Replacement of Uemage Sheets

Foyslty

Frovision for Impairment - Othar Debiors

5138,748.24
1,234 587,08
1,212,02419
103,321,863.39
4,151,346.93
225,747,088.52
£,000,000.00
5:,341,468.25

Page 23
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31.03.2017 31.03.2016
SL Rs. SL Rs.
845,849.72 224,152.33
(104,373.79) (22,213.29)
741,475.93 201,939.04
168,547 .52 14,183,750,90
{21,984 46) {1,405,596.94)
146,563.06 12,778,153.96
{145140.44)  (12,650,372.40)
1,422.62 127,781.56
91,655.76 -
(11,855.10) -
75,700.66 -

- 198.78
3,455,881.09 11,171,2539.72
2,4B5,881.0¢8 11,171,458.50

360,770 756 40 90,192,689.10
51,113,683.65 39,372,524.75
411,884,440 05 12956521285
12,121.374.99 -
33,614,008.72 36,176,611.06
31,920.00 31,920.00
§78,850.00 873,600.00
17,320.00 15,600.0C

4,740 425 .91
1,185,108.20
{172,375.12)
£6,933,350.25
2,522,872.00
160,023,453.68
10,846,394 .62
42,305,550.77




SRI RAMCO LANKA (PVT) LTD.
NOTES TO THE FINANCIAL STATEMENTS (CONTD.)
NOTE 25 - TAXATION

Tax on Current year Profits
Deferred Taxation Charge - Mote 24.1

The Company is liable to Income Tax @ 28%.
NOTE 25.1 - DEFERRED TAXATION CHARGE

Accelerated depreciation for tax purpose
Retirement Benefit Obligations

NOTE 25.2 - RECONCILIATION OF ACCOUNTING PROFIT TO INCOME TAX EXPENSES

Profit before Taxation

Expens=s Disallowed for Tax Purnoses
Expensas Allowabte for Tax Purposes
Aliowakiz Income

Assessabls Income
l.ess : Gualifying Payments - Approved Donaiion

Taxable income

ncome Tax

income Tux Payanle

Toial imrome Tax Provisicn

i
'

Page 24 '
&
31.03.2017 31.03.2016
SL Rs. SL Rs.
~ 162,166,000.00 118,293,000.00
(4,185,000.00) {2.345,000.00)
157,981,000.00 115,948,000.00
{4,018,297.51) {2,506,971.00)
{166,702.49) 161,971.00
(4,185,000.00) (2,345,000.00)
508,457,849.00 488,139,027.88
54,642 027.00 §3,376,928.00
(22,821,244.00) {28,847.723.00)
136G,770,756.00) (90,192,689.00)
579,50G7,876.00 422,475,543.88
579,507.876.00 422 475,543.88
28% 28%
152 262,205.00 118,253,152.00
162,166,000.00 118,203,5¢0.60
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SRI RAMCO LANKA (PVT) LTD,  Page 2

NOTES TO THE FINANCIAL STATEMENTS {CONTD.) *
NOTE 26 - EVENTS OCCURRING AFTER THE REPORTING DATE

No circumstances has arisen since the reporiing date which require adjustment to or disclosure in the Financi:
Statemenis.

NOTE 27 - CONTINGENT ASSETS & CONTINGENT LIABILITIES

There are no Contingent Assets & Contingent Liabilities as at 31.03.2017.

NOTE 28 - CAPITAL COMMITMENTS

There were no material Capital expenditure commitments approved as at 31.03.2017.
NOTE 29 - RELATED PARTY TRANSACTIONS

(1) Transactions with Key Managerial Persons.

Key Managerial Persons inciude members of the Board of Directors of the Company and Key
Employees of the Company.

2016/2017 2015/2016 -
Rs. ‘Rs.
Key Managerial Persons Remunerstion ' 15,978,015.05 15,381,370.00

(2} The Company has acquired Property, Plant & Equipment and Machinery Spares to the sum: of
Rs. 18,332,102 80 during the year (2015/2016 - Rs. 14,420,957.05) from its Holding Company Ramcc
industries Lid. - Chennal, India. .

{3} Ramecs Indusiries Ltd - Chennai is entitled to recejve Royalty hased on turnaver (Turnover net of Sales
incentive, VAT & NBT) of the Company at 16% or the period 28.09.2004 to 28.02.2019. -

The amount charged for the year is disciosad in Note 24 1o the Financial Statements.
() The amoun's said to S Rameo Roofings Larka (Pvf) Ltd for Investment in Shares is cisclosed in Note 7.
(5) The Company has eatarad inlo the follovirn transaction with Related Comgany Sri Ramco Roofings Lanka
(FPviy Lid. .
Amount (Rs.}
Reaw Materio! & Consumeble Sales 146,563.06
{8) Thz amount due to rolated company is discioszd in Note 16 to the Financial Statemants.
Direzie~s of this Cornpany Mr. P. R, Ramasubramanian Raja and Mr. ER. Venketrama Raja are also
Directers of Rameo Industrias Lid. Chennai ard Sri Ramco Roofings Lanka {Pvt) Ltd.

Dirzcte:s of this Compary Mr. Prem 5. Shanker and Mr.N Vasudevan zre also Directors of Sri Ramco
-Roofings Lanka (Pvt) Ltd.




SR! RAMCO LANKA (PVT) LTD.

SCHEDULES

SCH1-COST OF SALES

Raw Materials :
Opening Stock
Add : Purchases

Lass ; Cost of Raw material Sales

1 ess : Closing Stock

Raw Materials Consumed - Sch 1{g)

Direct Wages

~ Prime Cost
Factory Overheads
. Repairs - Electrical Goods
- Machinery
- Building

Dapreciation -

Eiectricity

Plart & Machinery

t.ab Equipment
Electrical Goods
Building

Labour Contract Payments

Sasual Wages
Owvar Tima

Fual Expenses
Lab Exvenses

St Constemad i Siripping
it hait Consursed

Royaity

Forki® hive charoes

Bashoe and Traxter Miring Charges
Repair & Mziriensnze Forkiifc
Siores Sonswngtion

Pulvarizing Charges

Workers Welfars
Cicaning Tharges

Production lncenitive

Cost of Produstion
Finished Goods
Qoening Stock
Cast of Production

Less . Cost of 3hests replaced relating to pravicus year sales
Less | Transferred To Charity & Donations '
Less : Closing Stonk

31.03.2017
SL Rs.

422 875,285.92
968,755,657 11
(145,140.44)

*

Page 26
5

31.03.2016
SL Rs.

129,089,940.83
1,231,764,157.91
(12,650,372.40)

1,391,485,802.60
(179,096,187.58)

1,348,203,726.34
(422,875,285.92)

1,212,389,615.02
10,101,560.93

925,328,440.42
9,336,982.12

934,665,422 54

1,222,491.175.95

7,193,616.90
27,349,749.55
1.355,494.01
22,785,261.22
29,793.00
2,076,622.32
5,154,181.20
£7,877,231.61
20,685,087.63
15,383,643.06
1,212,187.31
303,046.84
2,281,408.63
1391,038.10

27 875,505.00
9,018,071.70
225,747,035.92
1,758,926.68
25€,150.00
3821,417.14
12,209,499.98
1,04€,927.25
265,000.00
36,350.00
254,587.04

2,873,739.00
22,901,957.72
2,084,601.73
23,863,214.26 .
31,430.52
2,076,622.38
5,154,18%.20
43,044,453.82
15,163,331.55
113,477.95
9,062,859.78
1,120,437.78
280,109.66
1,770,263.83
11,976.00
21,467,502.43
4,858.179.24
180,023,453.68
2,322,817.00
£3,620.00
1,875,647.38
13,124,241.69
460,640.00
458,287.00
45,450.00
162,894.96

1,683,481,061.04

1,285,951,813.08

132,199,773.00
1,683,451,061.04

158,481,551.70
1,286,951,813.08

1,829,680,834.04
(2,522,872.00)
(148,337.40)
(203,488,647.31)

1,445 413,364.78
(3,177.836.31)
(25,585.59)
(132,199,773.00)

1.614,522,977.33

1,310,010,169.88
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Depreciation -
Advertisement
Loading & Unioading Charges
Sales Office - Rent

SCHEDULES (CONTD.}

SRI RAMCO LANKA {PVT) LTD.

SCH 2 - DISTRIBUTION COSTS

Motor Vehicles & Fork Lift Trucks

- Seivice Charges

- Electricity

- Water

Agency Charges
Allowanzes
Aucit Fees

Sales Promotion Expenses
Nation Building Tax -

On Sheets Sales
On Cthers
On Raw Material & Consumable Sales

b Sheet Transport Charges {Lorry Freight)
Additional VAT Paid
Incentive

SCH 3 - ADMINISTRATIVE EXPENSES

Aucit Fees Under Provision in respect of previous year

Banus
Eacks

a;id Periodicals

Cantesr pxpessas ~ Staff

Courin
Charit

[ _.p! =

EPF
ETF

narges
¥ & D0nahons
siathon - Fumiues

& Fittings

- Hlectrical insiabiaton
- Cffige & Sthor Zauismedt

Garden Maintenance
Cuest House Mainienance
Insurancs
Lease Rent - Land

ot e

Lzasenold Lard - Faciovy & Siaff Quariers Amortisstiy
Legal Expanses
Madical Expenses
Maos Expenses
Mamberships & Subscriptivn:
Office Maintenarnce
Pacia Expenses
Frirding & Siationary
Frofessicnal Fees

Page 27
¥
31.03.2017 31.03.2015
SL Rs. SL Rs.
1,876,778.52 3,715,278.72
9,217,325.85 3,250,204 .09
5,162 461.85 3,396,004.24
1,805,750.00 2,266 895.68
150,000.00 171,820.00
549,749.26 492,924 83
- 14,822 15
11,763,822 .87 3,640,393.61
5433547180  42,174,971.30
4,560.96 2.797.91
1,465,439 127,781.56
2,019,488.32 822,294.87
- 2,945212.96
371,081.21 798,245 .49
87,357,956.23 63,819,647 .42
120,000.60 220,000.00
6,456,349.22 1,365,762.07
978,850.00 873,600.00
17,880.00 15,600.00
7727,352.95 7,117,533.37
82.629.00 119,532.00
4.309,336.00 3,223,4356.00
135,245.85 113,614.29
1,399,951.40 234,500.00
637 ,558.72 392 506.61
359,113.83 233.223.50

884 58206
3,2256,5¢0.93
261,840.24
76,486.75
738.563.28
1,668,562.87
1.580,625.00
31.8920.00
420,265.28
225,071.05
1,964,292 .51

- 4,713,816.32

475,628.80

342,234.91
1,754,368.21
1,568,507.37

708,153.87
3.613,822.15
904,998.54
72,315.00
316,388.00
1,397,407.60
1,305,000.00
31,920.00
529,383.00
1,301,750.40
1,946,723.00
4,490,500.00
372,308.45
503,101.58
788,509.93

- 4,530,542.86

Conid.
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SRI RAMCO LANKA (PVT) LTD.
SCHEDULES (CONTD.)
SCH 3 - ADMINISTRATIVE EXPENSES (CONTD.)

Provision for Retiring Gratuity / (Reversal)

Repairs & Maintenance - Office Equipment and Furniture & Fittings
Salaries

Sacretarial Fees

Security Charges

Staff Training & Welfare

Income Tax Computation Preparation Charges

Income Tax Computation Preparation Charges - Under provision in respect of previous year
Telephorie Charges

Trade Expenses

Traveling & Conveyance

Stamp Duty Expenses - Receipts

Van Hiring Charges

Vehicle Mairtenance

Workars Death Compensation

Leave Ercashment

Ex Gratia

Constiiltancy Fees

Penalty Expensa

irreceverable Balances ‘Aritten off

SCH 4 - OTHER EXPENSES

Provision for Replacement of Damaged Shests
Bank Chargas

Provision for Impairmant - Other Debtors
Fxchangs Loss

Page 28
¥
31.03.2017 31.03.2016
SL Rs, SL Rs,
1,212,024.19 (179,375.12)
551,258 99 374808.46
32,721,341.16  30,166,602.38
67,665 83 122,932.16
4,313,830.00 3,617,270.00
1,175,084.47 1,334,919.80
250,880.00 224,000.00
4,480.00 4,000.00
1,856,997 37 2,128,026.96
195,953.30 2,174,003.29
2,316,347.21 2,663,329.86
138,325.00 121,550.00
3,402,856.00 2,921,333.00
1,660,803.68 757,254.61
93,575.00 74,758.40
296,040.15 382,078.20
- 644,326.00
- 318,048.78
50,864.40 79,676.00
92 308.18 662,686.63
94,088,425.84  B85,302,382.27
4,161,346.93 2,522.872.00
296,764 .87 198,041.82
8,000,000.00 10,846,394.62
4,735627.62 2,198,414.38

17,193,739.42

15,768,722.62




SRI RAMCC LANKA (PVT) LTD.
SCHEDULES {CONTD.)
SCH 5 - ADVANCES & PREPAYMENTS

Advances & Prepayments
Advance on imports (Sch 51
Advances (Sch 5.2)

Prepaymenis - Insurance & Others
Purchase Advances

SCH 5.1 - ADVANCE ON IMPORTS

Shri Dinesh Mitis Ltd
Technologies

Virtage international Corporation
Others {LC & Bark Charges)

SCH 5.2 - ADVARICES

Sisil Kumara Dasanayaka
Weightronics Levli (PvOLtd
Department of impert and Export Control
Ceylon Eiectricity Enard

Others

St Anthony' s Industiizs (Pvi) Ltd
A C.Pauvi&Co, iic

Data Acquisition Design (Pvi) Lid
M. Vadive!

Genesiis Sortware (vt Lid

M R C T Rajesinghs

GTB Steei Corporation (P Lid
Tomss Giobal (P4 Lt

Linique Automaricn

Page. 2?
31.03.2017 31.03.2016
SL Rs. SL Rs.
2,861,668.84 -
2,044 422 83 2,381,915.33
2,886,565.74 1,731,271.95
42,500.00 923,748.65
7,815,157.41 5,016,935.93
700,812.00 -
704,245.40 -
499,868 .81 -
956,741.63 -
2,861,608.84 -
- 201,877.83
- 16,075.17
458, 743.07 443,640.01
- 100,573.06
- 184,906.23
54 622.37 -
- 14,566,599
- 1,371,817.35
- 9,498.8%
- 4,8600.00
- 14,160.00
1.057.39 -
1,530,02.00 -
20,900.00 -

2,044 422,83




SRI RAMCO LANKA (PVT) LTD. Page 30

SCHEDULES (CONTD.) 31.03.2017 31.03.2016
SL Rs. SL Rs.
SCH 6 - REFUNDABLE DEPOSITS
Security Deposit - Electricity Supply 750,000.00 750,000.00
Oxygen Cylinder Deposit 93,500.00 93,500.00
Diesel Purchasing Deposit 80,000.00 80,000.00
Deposits for Newspaper Advertisement 101,250.00 101,250.00
Deposit for Water Bootle 26,000.00 26,000.00
14,900.00 14,900.00

Deposit for Mobile Phones

1.065,650.00 1,065,650.00
(1,065,650.00)  {1,065,650.00)

Provision for Impairment - Refundable Deposit

Container Deposit 875,000.00 2,533,500.00
945,000.00 945,000.00

Rent Deposit
Oxygen Cylinder Depsoit 55,000.00 55,000.00

1,875,000.00 3,533,500.00

SCH 6.1 - STAFF DEBTORS

Advance Salaries & Wages 50,400.00 40,000.00
Festival Advance 4,500.00 23.590.98
Staff Adavnce - 8,787.20

- 139,000.00

Staff Medicals

54,900.00 211,378.16

SCH 7 - TRADE & OTHER CREDITORS

Holcim Lanka (Pvty Lid. - 14,424 833.21
25,233 56017 6,025,449.45

Uitru Tech Ceylinco (Pvi; Ltd.

Siam City Cemam (Lanka) Lid 23,106,395.37 -

Suma 5.A Mineracoes Associadas - 55,403,513.83

narita Pesources PTE Limited{USD 392 853,30 67,4584 051,40  163,234,224.68

Singha Ssment (vl Ltc - 8,772,976.72

Taky: Cement Company Lanka PLC 13,486,393.33 -
13,701,718.23 8,573,227.58

Gihar Creditors - Sch 7(:3)

42197213400 256,835,225.31




SRl RAMCO LANKA (PVTY) LTD.

SCHEDULES (CONTD.)

8CH 7{a) - OTHER CREDITORS

Alamo Enterprises
Anjalee Hiw

‘ A | High Tech (Pvt) Lid

. Ceylon Electricity Board
Colonial Engineering
Ceyloan Electricity - Mechanical Service (Pvt) Lid
Deposit & Deductions
Imperial International
Mora Traders Centre
Lanka Bell
Lanka Polybags & Packaging (Pvt) Ltd
Monami Frieghters (Pvf) Ltd
Janashakthi Insurance PLC
Micro Trading Company
KADGerad
Maleesha Contractors
Prasanna Contractors
R.K.M.D Bandara
Cant2en Deposit
Security Deposit
MTN Neiworks (Pvi) Ltd
Sigma Traders
V V Karunaratne & Conpany
MNippon Pairt Lanka (Pvi) Lid
Asian Paints Lanka Ltd
Auto-E-Zona Logistics(Pvty Ltd
M/S Rexel Electric (Pw) Lid
The Gertrans Engineerings Co
Rex Industries (Pvt: Lid
Liberty Motor Associate
Sierra Czbles PLC
Sri Lanka Talecom PLC
Mew Melro Zlectricals
Office Siaticnary Solutions
QOrel Corporation(Pvt)_id
SM [nternational {Pvt) |.td
The Pariner & Co
Ruby International Associaias Lid
Tuly Dverseas (Pvi) Lid
Abesskara Abesinghe
Amanda Enterorises
Amco Siationers
Anuradha Agencies
Apex Trading Compary
Bright Stamp

31.03.2017
SL Rs.

16,000.00
38,208.88
-12,650.06
316,305.60

9,200.00
5,000.00
62,576.56
70,137.35
34,940.77
400,660.18
3,000.00

1,235.00
556,062.10
1,164,694.15
626,577.06
25,000.00
67.000.00

42,500.00

63,000.22

145,764.80
142,500.00
98,600.00
125,036.05
79,760.55
115,5690.45

12,913.40
133,000.00

47,000.00

43,540.44
3,100.00

Pége 31
#

31.03.2016
SL Rs.

32,961.00

85,437.80

12,000.00
60,399.98
110,045.40

73,823.41
213,543.12
252,098.15
808,468.99
274,343.07

20,000.00

30,684.36
39,272.37
1,905,520.40
324,673.45
48,012.00

105,212.46

100,050.00
3,525.00

23,625.00
20,424.00
997
94,000.00
7,800.00
10,600.00
24,929.50
6,450.00
6,285.00

Contd.
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s
SCHEDULES (CONTD.) 31.03.2017 31.03.2016
SL Rs. SL Rs.
SCH 7{a) - OTHER CREDITORS (CONTD.)
Central Bearings 8,875.13 80,009.95
i Certis Lanka Courier Services 5,014.58 12,505.15
5 Chinthaka Medical - 11,079.00
£ Console Electronics {Pvt) Ltd - 82,140.00
Consolidated Bearing & supply Ltd. 124,200.00 58,043.90
Electro-Serv {Pvi) Ltd 24,202.90 2,967.03
Globai Allanz (Pvt) Ltd - 33,588.58
Hemapala Transporters - 15,510.00
Hokusei Internattonal (Pvt) Ltd 247.,485.00 52,831.80
Jayes Trading Company ) 58,144.00 92,540.70
Key Travels (Pvt) Ltd., - 61,300.00
J.MW.LK Jayasinghe 91,385.00 27,880.00
M/S.Lenzing Accesseries (Pvt) 1.td. - 254,745.00
Ln Polysacks {Pvt) Lid - 49,916.70
5 " M.LP.Femando & Co,, Ltd ' - 47,730.00
; ) N & A Electricals ] - 18,496.95
Nanda Trading House {(Pvt) Ltd ‘ - 84,151.75
New Land Environmental Service 33,612.00 35,000.00
Nirmana Fiber Glass Centre - 250,000.00
New Perera Motors - 2,125.00
P.R.K.Engineering - B7,9587.50
% 2 8 S Hardware - 2,400.00
; Sarasi &ngineering Works 196,895.00 44,957 47
Sandamali Drier Industries - 17,500,00
Shawn&Shens Consiructions - 13,000.00
Svp Trading Co. {Fte) Ltd. . 119,197.50 180,399.99
Thushari And Son - B627,000.00
P M/S. Thilak Machinery & Eauipment - 33,865.00
g M/IS. U K. Electricals - 9.660.C0
United Tractor & Equipment (Pvit) Ltd - 300,230.58
Water Mart Systams L4d., 7.354.62 4,303.00
Janatha Steel 10,257.86 3,300.77
Others : - 19,586.00
Jayakody Entorcrises 21246473 190,890.05
X M. Vadivel - 44 665.00
& S A Suraweers 58,000.00 97,714.00
A M Niraal Ayontha - 48.000.00
Brighten Rest (P Ltd : - 8,376.00
Chamya Cebs 30,460.00 15,050.00
Dimuthu Teilors - 73,500.C0
DL &F De Saram 23,5630.50 237,973.25
D M Yegetahl: Shop 16,820.00 10,470.00
E Privashantha ca Siva T - 27,290.00
HNB General insurance Limited - 22,156.12
K Karagaratnam 12,500.00 12,500.00
Lalih Contracis 56,775.00 14,800.00
Lakshan Engineering Warks 199,350.00 68,8C0.00
Limarsa Enginearing Works 143,428.00 53,350.00
Media Factory (Pvt) Limited, 3,105,838.35 43,156.80
F & F Job Agencies Stationeries 28,705.00 22,500.00
F.M.F.M Pathiraja - 6,040.00
Ranjith Suppliers & Transport 166,396.68 83,198.34
Real Hardwarg 166,396.68 83,198.34
F S Lal Priyantha - 12,660.00
Ruwes Arts - 35,000.00
Saravana's Stores - 108,610.C0
Stablz Solutions 842 130.55 187 6838.82
Uttirno Industrial Solution (Pvi)Lid - 21,526.00

Conid.




SRI RAMCO LANKA {PVT) LTD.

SCHEDULES {CONTD.)

SCH 7{a) - OTHER CREDITORS (CONTD.)

Yenesha Travels {(Private) Limited
Modern International

Ayodya Manpower Service

8 A B Contractors

Dilshan Motor Cycles

Everbolt Engineering (Pvt) Ltd
Gonawardana Sons.

Harsha Amarasekara
Harshapriya Book Shop
J.K.Drive Technology (Pvt) Lid
Manamperi Stores (Pvl) Ltd
MM J Travels

Shehan Gunawardena
Softogic Retail (Pvt) Ltd
Tharanga News Paper

Vinro Lanka Security Service (Pvt) Lid

Wickrama Motors
Others

SCH 8 - ACCRUED EXPENSES

Audit Fees Payabie

Benus Payahla

Canteen Bills Payablo

Electricity Bills Payabie

Bank Loan Payable

Income Tax Computation Charges
Rent & Other Charges

Salaties Fayable

Sazies Incentve Payable
Teizphone Bilils Payable

Wages Payabla

Weifare Loan Recovery-Pavalile
Security Charges Payable
Weifare fund Payable

Custom duty & Other charges payable on Plant & Machinery

Professional Fees Payabie
Preduction Incentive Payahla
L=ase Rent payable

Sheet Loading Chargas Pavable
Clearing Charges Payable
Dividend Payable

Sales Promotion

Staft Weifare Factory

Allowance Payable

SCHY9-EPF

Factory Gverheads
Administrative Expenses

Page 33
31.03.2017 31.03.2016
SL Rs. SL Rs.

- 83,400.00

- 10,600.00
1,223,534.32 -
1,472,452.00 -
7,080.00 -
43,470.00 -
1.401.21 -
92,373.75 -
1,860.00 -
96,600.00 -
55,404.00 -
31,500.00 -
26,250.00 -
16,675.00 -
1,250.00 -
358,931.00 -
4,525.00 -
5,900.00 -

13,701,719.23 8,973,227 58

978,880.00 873,600.00

6,742,749.29 7,117,533.37

477,285.00 292 94500

5,800,886.00 4,366,461.00

225,895.00 222,870.00

250,880.00 224,000.00

1,752,008.9¢ 1,752,006.90

- 138,618.97

31,735,488.00 51,522;164 .82

- 130,000.00

1.,615818.85 1,329,759 65

59,950.00 244 200.00

- 304,010.00

13,800.00 30,200.00

2,088,398.00 2,068,398.00

338,240.00 302,400.00

- 39,634.96

942 484 .88 834 434.88

28,163.00 30,300.00

- 26,300.00

323816 1,180.50
2,5393,600.00 -
434,500.00 -
14,500.00 -

71,851,068.05

56,361,852.88

1,212,187.31 1,120,437.76
3,825,560.93 3,619,992.15
5,138,748.24 4740429 9




SRI RAMCO LANKA {PVT) LTD.

SCHEDULES (CONTD.)
SCH 10 - ETF

Factory Overheads
Administrative Expenses

SCH 11 - OTHER STAFF COSTS

Direct Wages

Labour Contract Payments
Over Time

Allowances

Bonus

Canteen Expenses - (Staff)
Medical Expenses

Mess Expenses

Salaries

Staff Training & Welfare

Van Hiring Charges - Staff Travelling
Workers Death Cornpensation
Workers \Welfare

Leave Encashment
Production Incentive

Casual Wages

Incentive

Ex Gratia

Consultancy Fees

Lnss : Directors Remuneration

Page 34
P
31.03.2017 31.03.2016
SL Rs. SL Rs.
303,046.84 280,109.66
981,640.24 904,998.54
1,284,687.08 1,185,108.20
10,101,560.93 9,336,982.12
30,695,087.63 16,163,331.55
15,383,643.06 9,062,859.78
6,456,349,22 1,365,762.07
7,727,332.95 7.117,533.37
4,308,336.00 3,223,436.00
- 226,071.05 1,301,750.40
1,964 292 .51 1,946,723.00
32,721,341.16 30,166,802.38
1,175,084 .47 1,334,919.80
3,402,856.00 2,821,333.00
93,575.00 74,758.40
265,000.00 498,287.00
29604015 382,078.20
254 587.04 162,894 .96
- 113,477.95
371,081.21 798,245.49
- 844,326.00
- 318,048.78
115,443,238.38 86,933,350.25
(12,121,374.89) -
103,321.863.39

86,933,350.25

-




